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GAIF General Conference 33 will be held in Algeria on 11st to 14th Oct 
2020 

لقتجقدقال القعقا  القعقسمقن لقلقتقأمقيقن فقي ا ق قصا قس  33جقسز عقققد اتقإجقمقس القعقا  القققق 

 11 - 2020/10/14خالل الفترة 

Save The date 

Dear readers, 
We will appreciate receiving any information related to the 
insurance industry in your  country 

Thank you for your support. 

 السجاء من عمى  القساء مدها بأخباز شسكاتهم وأطىاقهم
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World World World 
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S 
urging oil and gas prices, skyrocketing insurance 
costs and attacks on energy and banking infra-
structure are likely to follow quickly if Iran's in-

terception last week of two UK-linked tankers spirals 
into outright war, reported Bloomberg. 

Oil and gas prices 

Mr Ian Bremmer, president and founder of Eurasia 
Group, a political risk research and consulting firm, 
said, “In the case of a full regional conflict, oil will rise 
past $100 a barrel and could even go to $150.” If there 
are only limited strikes, oil might reset at around $80. 

Mr Ken Medlock, a senior director at Rice University’s 
Center for Energy Studies in Houston, said that oil could 
jump to $100 a barrel or higher immediately after a war 
breaking out, but would likely settle closer to $80 once 
some resilience of exports from the region is demon-
strated. While the rise of US shale might mute the      

impact a bit, it can’t offset any major disruption in the 
Middle East. 

Mr Ole Sloth Hansen, head of commodity strategy at 
Saxo Bank, said that crude could spike toward $90 a 
barrel before eventually collapsing amid the negative 
impact on global demand. The level it reaches will de-
pend on the ability to maintain safe passage through 
the Strait of Hormuz. 

Insurance 

Mr Hansen also said that for shipping companies, in-
surance costs will skyrocket, or there will be no cover 
at all, and ship owners with no cover may be reluctant 
to risk their vessels. 

Mr Bremmer also said that there would likely be an 
increase in Iranian cyber-attacks on energy and bank-
ing targets in Saudi Arabia and the UAE. 

Middle East:Middle East:Impact of war with Iran being assessedImpact of war with Iran being assessed  

Source: Middle East Insurance Review 

W 
ith the release of the Swiss Re Sigma report on world insurance (3/2019) we can analyze the statistics 
of the Muslim world. By Muslim world we mean those countries where Muslims are the majority of the 
population. This can be interpreted as a proxy for demand for Takaful as well as a way to gain insights 

on insurance purchasing behavior in the Muslim world.  

The ranking of the top 10 Muslim countries by total premiums in 2018 in USD is as follows: 

Insurance in the Muslim worldInsurance in the Muslim worldInsurance in the Muslim world   

  USD Million  

2018 2017 

1 Indonesia 20.383 20.41 

2 Malaysia 16.634 15.408 

3 UAE 12.461 12.204 

4 Turkey 10.452 12.054 

5 Saudi Arabia 9.463 9.734 

6 Iran 7.688 9.054 

7 Morocco 4.579 3.997 

8 Qatar 3.038 2.941 

9 Pakistan 2.636 2.614 

10 Lebanon 1.604 1.522 

for awareness and understanding of insurance. Of 
course this is not a perfect indicator as there can be 
wide variations of product mixes, ranging from mort-
gage reducing term insurance tying up with bank loans 
to medical insurance, savings products and many oth-
ers.   The ranking of the top 5 Muslim countries by life 
premiums in 2018 in USD is as follows: 

Top 5 Muslim Countries by Life premium volume 
in 2018: 

Out of these countries only Morocco does not have 
Takaful in any form, though new regulations are being 
finalized which will enable Takaful. In Saudi Arabia 
there are cooperative regulations with some insurers 
considering themselves Takaful and others more 
broadly cooperative insurers. In Iran the insurers fol-
low Shi’a law.  
Whereas total insurance premiums combines both 
personal lines as well as commercial business, com-
paring life premiums on its own gives a better proxy 

GAIF is not respon-
sible for the statis-
tics and opinions 
expressed in this 
article 

https://www.meinsurancereview.com/News/View-NewsLetter-Article?id=47611&Type=MiddleEast&utm_source=News&utm_medium=Email&utm_media=Website#.XTP44ldbXAM.linkedin
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World World World 
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  USD Million  

2018 2017 

1 Indonesia 15.520 15.877 

2 Malaysia 11.581 10.660 

3 UAE 2.854 2.656 

4 Morocco 2.147 1.752 

5 Turkey 1.417 1.855 

Here there is a significant gap between Indonesia and Malaysia and the Middle East (as well as other Asian Muslim 
countries).  By looking at life insurance premiums per capita the effect of the size of the population is taken into 
account, with both Indonesia and Turkey no longer being in the top 5. This points to the potential of these two 
countries in particular. 

  USD 

1 Malaysia 361 

2 UAE 299 

3 Bahrain 102 

4 Lebanon 88 

5 Morocco 59 

Non-life on the other hand is affected by commercial lines, with the large commercial contracts help-
ing the results in the Middle East: 

  USD Million  

2018 2017 

1 UAE 9.607 9.548 

2 Turkey 9.035 10.200 

3 Saudi Arabia 9.157 9.430 

4 Iran 6.678 7.796 

5 Malaysia 5.053 4.747 

In terms of total premium growth in 2018 several countries experienced difficult conditions in 2018. 
The following table is also affected by changes in exchange rate: 
Top 5 Muslim Countries by Total premium % growth in 2018: 

  Growth USD Million   

2018 2017 

1 Kuwait 17% 1.307 1.119 

2 Morocco 15% 4.579 3.997 

3 Bangladesh 9% 1.540 1.410 

4 Malaysia 8% 16.634 15.408 

5 Jordan 7% 895 836 

Finally, looking at premiums as a percentage of GDP: 
Top 5 Muslim Countries by total premium as a percentage of GDP: 

  % GDP 

1 Malaysia 4.77 

2 Morocco 3.88 

3 Lebanon 2.95 

4 UAE 2.92 

5 Tunisia 2.14 

The author is happy to discuss the underlying 
trends behind these results further and can be 
reached at: 
 hassan.odierno@actuarialpartners.com or 
https://www.linkedin.com/in/hassan-scott-
odierno/ 

Source: Linkedin 

http://mailto:hassan.odierno@actuarialpartners.com
https://www.linkedin.com/in/hassan-scott-odierno/
https://www.linkedin.com/in/hassan-scott-odierno/
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United Arab United Arab United Arab 

EmiratesEmiratesEmirates   

T 
he UAE Insurance Authority has recently pub-
lished its much-anticipated Regulations ex-
plaining how the Insurance Committees, which 

were first announced in mid-2018, will operate in 
practice. We summarise below the background to this 
important development. 

On 15 July 2019, the UAE Insurance Authority issued a 
decision, Decision No. 33 of 2019, relating to the regu-
lation of Insurance Disputes Resolution Committees 
(Decision). The Decision was previously foreshadowed 
by UAE Federal Law No. 3 of 2018 amending Law No. 6 
of 2007 (the Insurance Law). The Decision, which is 
expected to come into force in mid-October 2019, pro-
vides for a new system for the settlement and resolu-
tion of UAE insurance disputes through the establish-
ment of specialist committees. We are still awaiting 
clarification of some of the new changes, but set out 
the key issues below: 

The Decision provides for the formation of mandatory 
"Committees" (similar to those operating in Saudi Ara-
bia) to settle and resolve all types of retail and com-
mercial insurance disputes relating to all insurance 
products, whatever their value, resulting from com-
plaints by Insureds,  other beneficiaries, and interest-
ed parties against Insurers.  

However, the Committees will not have jurisdic-
tion to adjudicate the following types of claims: 

1. Claims for summary relief or attachment orders; 
2. Insurance disputes that began  the Decision came 

into force;, and 
3. Insurance disputes that are subject to an arbitra-

tion clause. 

Some of the interesting changes clarified by the 
Decision include: 

 The Committees will consist of three members, 

each appointed for a (renewable) one-year peri-
od; 

 Each Committee will include a Chairman and two 

members appointed from the UAE Insurance 
Authority (Authority). 

 The Authority may appoint a judge as the Chair-

man. 

 When an Insured makes a claim under a policy, 

Insurers must respond to the claim applying the 
policy terms and in accordance with their obliga-
tions under existing (claims-handling) require-
ments of UAE law. If that does not resolve the 
claim, the Insured may submit a complaint to the 
Insurance Authority. The Insurance Authority can 
seek clarifications from the Insurer of its           

The UAE Insurance Committees: a new era for insurance litigation in the UAEThe UAE Insurance Committees: a new era for insurance litigation in the UAEThe UAE Insurance Committees: a new era for insurance litigation in the UAE   

I 
nsurance companies want to and are able to 
insure risk, unless prospective customers can-
not meet the requirements and conditions for 

securing cover, Mr Majed Smairat, chairman of the 
Jordan Insurance Federation (JIF). 

He made these comments after the insurance sec-
tor was criticised by traders and industrialists for 
refusing to insure some commercial complexes, 
shops and warehouses against fire and disasters, 
reported Al Ghad. 

The criticism was made after a fire hit some store-
houses containing used and new furniture and elec-
trical appliances in a commercial compound. The 

Amman Chamber of Commerce in an initial estimate 
said that the losses incurred stood at JOD1m ($1.1m).  

Mr Smairat said that he rejected the generalisation 
that insurers are refusing to provide cover, when 
there exist individual cases where the insurance 
applicant could not meet all the conditions of the 
insurance policy.  

He added that some traders are seeking to insure 
“underground” warehouses without complying with 
required safety regulations. This means that their 
insurance premiums tend to be high because the 
risks in such cases are high. 

Federation explains why insurers refuse fire cover in certain casesFederation explains why insurers refuse fire cover in certain casesFederation explains why insurers refuse fire cover in certain cases   

Source: Middle East 
Insurance Review 
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EmiratesEmiratesEmirates   

response, which must be provided within 5 
days.  Any final clarifications will then be sought 
from the Insured before the Insurance Authority 
proceeds to appoint the Committee to resolve the 
dispute.   

 Insureds can file their complaints by electronic 

means (such as email), supported as necessary 
by available documents and evidence  

 The Committees must resolve all disputes within 

15 working days from the date of submission of an 
application or complaint. 

 This period may be extended for other similar 

periods upon the agreement of the parties to the 
dispute or by a decision of the Chairman of the 
Committee. 

 The Committees will have a broad discretion to 

receive documents and evidence by electronic 
means, to manage the case and notify parties of 
hearings and meetings electronically and to hold 
remote hearings by means such as videoconfer-
ence or telephone hearings in order to reduce 

the need for parties to attend in person. 

Evidently, therefore, the Decision introduces 
some very tight deadlines; it remains to be seen 
whether those timeframes can in fact be imple-
mented in practice. 

These Committees are likely to fundamentally 
change the UAE insurance claims landscape. As 
such, all insurers with a presence in the UAE (and 
reinsurers writing business in conjunction with 
local Cedants) will need to consider the implica-
tions of the Decision on their claims-handling 
operations.   

For those wishing to opt out of the new Commit-
tees, the need to agree clear and enforceable 
arbitration clauses has never been more im-
portant. 

For further information, please reach out to your 
usual Clyde & Co contact or Mark Beswetherick 
and Alfred Thornton.  

Source: CLYDE&CO 

   تىنستىنستىنس

(1) Growth rate in local currency  
Source : www.tadawul.com.sa 

GAIF General Secretariat expresses their sin-

cere condolences to the Tunisian people follow-

ing the passing of  His  Excellency the President / 

Baji Caid Essebsi 

Top 30 insurance companies in Saudi Arabia: Ranking Top 30 insurance companies in Saudi Arabia: Ranking 
20182018  

In thousands 

Rank 
Insurance 

companies 

8118 turnover 8117 turnover 8118 

market 
shares 

8117-8118 

Evolution (1) 
8118 8117 In SAR In USD In SAR In USD 

1 1 Tawuniya 7 641 845  8 139 448  8 416 669  8 848 899  88.13%  %9.11-  

8 8 
Bupa  
Arabia 

8 566 648  8 881 587  7 738 961  8 163 154  84.71%  %11.78  

3 3 
AlRajhi Taka-
ful 

8 973 594  791 611  3 193 474  858 119  8.57%  %6.89-  

4 4 Medgulf 8 169 473  551 914  8 665 838  711 846  5.97%  %88.37-  

5 5 
AXA Cooper-
ative 

1 445 861  384 918  1 499 477  411 161  4.17%  %3.58-  

6 6 Walaa 1 114 957  894 151  1 118 338  894 118  3.19%  %1.84  

7 9 SAICO 949 993  858 898  814 577  814 661  8.74%  %18.17  

8 8 Trade Union 989 775  847 515  831 849  881 777  8.68%  %11.85  

Saudi Saudi Saudi 

ArabiaArabiaArabia   

https://www.clydeco.com/people/profile/markbeswetherick
https://www.clydeco.com/people/profile/alfred-thornton
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Cont. Top 30 insurance companies in Saudi Arabia: Ranking 2018 

Rank 
Insurance com-

panies 

8118 turnover 8117 turnover 8118 

market 
shares 

8117-8118 

Evolution 
(1) 8118 8117 In SAR In USD In SAR In USD 

9 7 
Allianz Saudi 
Franzi 

871 716  831 793  985 537  846 933  8.51%  %5.98-  

11 11 Salama 734 988  195 661  751 691  811 884  8.18%  %8.19-  

11 11 Malath Insurance 789 176  194 187  786 978  193 958  8.11%  %1.89  

18 14 Wataniya 718 384  189 688  578 711  154 397  8.15%  %83.19  

13 18 Arabian Shield 685 111  166 418  593 178  158 833  1.81%  %5.41  

14 17 
Allied Coopera-
tive Insurance 
Group (ACIG) 

511 113  133 118  489 978  114 717  %1.44  %16.89  

15 16 
WAFA Insurance 
(2) 

499 995  133 114  499 995  133 399  %1.44  - 

16 13 
United Coopera-
tive Assurance 
(UCA) 

391 968  114 346  581 565  154 895  %1.13  %38.49-  

17 83 Alinma Tokio M 353 591  94 189  896 783  79 166  %1.18  %19.17  

18 88 
Arabia Insurance 
Cooperative 
(AICC) 

351 787  93 383  314 391  83 881  %1.11  %11.58  

19 81 Sagr Insurance 351 379  93 874  389 317  87 859  %1.11  %6.41  

81 81 
ATC Alahli Taka-
ful 

338 346  91 171  353 113  94 811  %1.98  %4.18-  

81 18 Gulf Union 388 118  87 317  359 687  95 948  %1.95  %8.79-  

88 15 Buruj 319 998  85 187  511 519  136 471  %1.98  %37.44-  

83 85 Al Alamiya 893 533  78 141  863 369  71 867  %1.85  %11.45  

84 87 Gulf General 864 675  71 459  185 687  49 585  %1.76  %48.58  

85 31 Solidarity 845 857  65 451  136 134  36 381  %1.71  %81.61  

86 86 
Chubb Arabia 
Cooperative 

833 973  68 886  881 498  58 889  %1.67  %6.11  

87 88 
Al-Ahlia Insur-
ance 

178 981  46 149  183 819  48 883  %1.51  %5.59-  

88 19 MetLife AIG ANB 168 813  44 937  354 881  94 688  %1.49  %58.43-  

In thousands 

(1) Growth rate in local currency  
(8) Ex Saudi Indian Company for Cooperative Insurance, 2017 premiums renewed in 2018 

Source : www.tadawul.com.sa 



(1) Growth rate in local currency  
Source : www.tadawul.com.sa 
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Cont. Top 30 insurance companies in Saudi Arabia: Ranking 2018 

Rank 
Insurance com-

panies 

8118 turnover 8117 turnover 8118 

market 
shares 

8117-8118 

Evolution 
(1) 8118 8117 In SAR In USD In SAR In USD 

89 89 SABB Takaful 139 966  37 861  175 184  46 718  %1.41  %81.16-  

31 84 Saudi Enaya 138 844  36 818  874 888  73 388  %1.41  %49.71-  

31 38 
Amana Insur-
ance 

137 446  36 589  71 967  19 811  %1.41  %91.98  

38 31 
AlJazira Takaful 
Taawuni 

111 145  86 986  85 681  88 843  %1.89  %18.13  

    Total 34 683 446  9 838 358  35 437 984  9 454 854  %111.11  %8.13-  

In thousands 

Source: Atlas Magazine 

Investment expert urges foreign insurers to explore Investment expert urges foreign insurers to explore 

Saudi marketSaudi market     

Global foreign insurance companies have been 
urged to consider and explore the Saudi market for 
their expansion strategies in the region. 

Mr Basil M.K. Al-Ghalayini, chairman and CEO of the 
investment house BMG Financial Group, said in an 
article he wrote in Arab News, said that global for-
eign insurers with their experiences in similar mar-
kets can turn challenges in the Saudi Arabian mar-
ket into opportunities and benefit from the potential 
growth in the Saudi market. 

He said, “Such companies would have two choices: 
Either apply to SAMA (Saudi Arabian Monetary Au-
thority) for a new licence or operate via the acquisi-
tion of a local one. For obvious reasons, not to men-
tion SAMA’s preference, the latter is advisable.” 

Currently, SAMA is encouraging M&As in the insur-
ance sector to have stronger insurers. 

Mr Al-Ghalayini said that more than a decade ago, 
SAMA approved a new insurance company almost 
every other month, followed by an approval by CMA 
for listing. He added, “I do not think this unique phe-
nomenon will ever be repeated in the Saudi market or 
any other capital market.” 

He said that those years (which were around the mid-
2000s) very quickly created an overcrowded insur-
ance sector, but with obvious challenges at the start, 
including low capital, lack of awareness by consum-
ers, scarcity of experienced or even qualified human 
capital, price wars, etc. 

Still, there is huge potential in the Saudi insurance 
sector. Among other plus factors, the kingdom has a 
young population, one of the largest in the Middle 
East. 

Source: Middle East Insurance 
Review 

  

 

   سوق التأمين السوريت جنمو والشزكاث جتعافىسوق التأمين السوريت جنمو والشزكاث جتعافىسوق التأمين السوريت جنمو والشزكاث جتعافى

   سىرياسىرياسىريا



 النشرة االلكترونيت

 

 

 

 

   فلسطينفلسطينفلسطين

موقع شبكت المصدر: 
أجيبل 

 االذاعيت

هيئت سوق رأس املال جزد على 

 جحقيق اللعب داخل الصندوق 

 

 

 

 

 

 

   سىرياسىرياسىريا

موقع هيئت المصدر: 
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http://www.arn.ps/archives/230269#http://www.arn.ps/archives/230269
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KuwaitKuwaitKuwait   

surance sector through the following regulatory 
measures: 

 Ensure sufficient capitalisation of insurance com-

panies and their ability to absorb risks resulting 
from natural disasters through reinsurance agree-
ments 

 Enact laws to make mandatory property insurance 

against natural hazards such as floods and earth-
quakes 

 Work with global consultants and the insurance and 

reinsurance sector to study flood-prone areas, 
map them, determine their degree of vulnerability 
to these disasters, and accordingly re-plan water-
ways, protect infrastructure and residential areas 
and tighten control over contractors in construction 
and periodic maintenance. 

 "Moving to an environmentally friendly society is no 

longer a desire but a necessity for our survival, and 
there is no alternative," Mr Al Hasan said. 

 Mr Nasser Al Omar, vice chairman of Gulf Takaful 

Insurance, said, "The problem is not with the insur-
ance products, but with the lack of insurance 
awareness.” 

 He said that the government should give the insur-

ance sector a bigger role and to remove the burden 
on tax coffers of losses suffered from natural dis-
asters. Currently, government-owned buildings 
and infrastructure are not covered by Nat CAT in-
surance. He asked, "How long will government fa-
cilities and the infrastructure of the country remain 
uninsured?" 

K 
uwait has witnessed over the last few years 
natural catastrophic damage in the winter 
caused by heavy rains and floods that resulted 

in huge losses because of damage to private property, 
cars and others, in addition to a steady rise in summer 
temperatures that caused losses due to vehicles 
catching fire, electricity short circuits, power outages 
and fire in some areas and buildings. 

Addressing these situations, insurance companies try 
to develop new products given that traditional prod-
ucts are too limited in dealing with the risks, reported 
Al Qabas. 

The president of the Kuwait Insurance Federation and 
CEO of Gulf Insurance Group, Mr Khaled Al Hasan, said 
that insurers are keen to develop new insurance prod-
ucts noting that there are no specific measures to pre-
dict the occurrence of natural disasters, most of which 
occur suddenly. 

As a result, risk managers in insurance companies are 
forced to spread and distribute risks geographically in 
order to minimise overall losses. 

Role of the state 

Mr Al-Hassan added that although Kuwait is still con-
sidered in a safe zone in relation to natural disasters in 
general, the basic rule is that no country is immune to 
the consequences of climate change. 

While individual insurance companies alone will not 
be able to bear the burden of economic and social dis-
asters due to climate change, the insurance sector 
certainly plays a leading role in addressing these dis-
asters and compensating those affected. 

The government can play a role in supporting the in-

Insurers address climatic risks but need Insurers address climatic risks but need Insurers address climatic risks but need 
state supportstate supportstate support   

Source: Middle East 
Insurance Review 
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   المغربالمغربالمغرب

   يزجقب نشزه بالجزيدة الزسميت.. هذا ما يميز قانون التأمين التكافلي باملغزبيزجقب نشزه بالجزيدة الزسميت.. هذا ما يميز قانون التأمين التكافلي باملغزبيزجقب نشزه بالجزيدة الزسميت.. هذا ما يميز قانون التأمين التكافلي باملغزب

 

 موقع أنفبس بريسالمصدر: 

T 
he Insurance Federation of Egypt (IFE) is making preparations for the process of launching the coun-

try's first insurance pool against natural hazards and disasters. 

The launch is expected to take place within the next six months, according to Mr Alaa El-Zoheiry, IFE 

chairman. 

insurance companies will be invited to participate in the pool, reported Amwal Al Ghad quoting Mr El-

Zoheiry, The federation has also invited CCR Re, one of the biggest public sector reinsurers operating in 

France with coverage against natural catastrophes and uninsurable risks, to take part in the pool, he added. 

Egypt is exposed to a variety of natural hazards, including coastal and river floods, earthquakes, rockslides, 

sand storms, and water scarcity. 

Nat CAT pool expected to be launched in next Nat CAT pool expected to be launched in next Nat CAT pool expected to be launched in next 
6 months6 months6 months

EgyptEgyptEgypt   

Source: Middle East Insurance Review 
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Source: Middle East Insurance Review  

MoroccoMoroccoMorocco   

Rank 
Top 5 life and non-life 
insurers 

7102 Premium 
MAD m 

7103 Premium 
MAD m 

Change % 
7103/7102 

Market 
share % 

1 Wafa Assurance 8.149.9 8.371.1 4.1 81.8 

8 RMA 6.884.8 6.543.7 5.1 15.8 

3 Saham Assurance 4.846.1 5.883.8 7.8 18.6 

4 Mutual Taamine Chaabi 3.888.5 4.853.1 9.1 11.3 

5 Axa Assurance Morocco 4.111.8 4.831.1 8.9 11.8 

    1490 Total market share of top 5 companies  

  Top 5 life insurers 
7102 Premium 
MAD m 

7103 Premium 
MAD m 

Change % 
7103/7102 

Market 
share % 

1 Wafa Assurance 4.431.5 4.683.1 5.7 85.3 

8 Mutual Taamine Chaabi 3.888.5 4.853.1 9.1 83.4 

3 RMA 3.139.6 3.347.6 6.6 18.4 

4 Marocaine Life 1.684.1 1.734.8 6.8 9.5 

5 Axa Assurance Morocco 1.431.5 1.468.8 8.6 8.1 

    Total market share of top 5 companies 3.92 

  Top non-life insurers 
7102 Premium 
MAD m 

7103 Premium 
MAD m 

Change % 
7103/7102 

Market 
share % 

1 Saham Assurance 3.888.8 4.178.3 9.3 18.1 

8 Wafa Assurance 3.618.4 3.688.1 1.9 15.1 

3 RMA 3.184.6 3.196.1 3.6 13.8 

4 Axa Assurance Morocco 8.681.8 8.768.9 3.1 11.9 

5 Atlanta 1.844.8 1.951.5 5.8 8.4 

    Total market share of top 5 companies 1290 

Source: FMSAR 

The insurance industry grew by 6.1% with total premiums reaching MAD41.3bn in 2018. The life branch generat-
ed premiums of MAD18.2bn, an increase of 7.1% over 2017, mainly driven by Wafa Assurance. The non-life seg-
ment posted 5.3% growth in premium of MAD23.1bn, fuelled by Saham Assurance, Wafa Assurance and RMA. 

Wafa Assurance, RMA and Saham Assurance remain the top three insurance companies in Morocco in terms of 

turnover, based on their 2018 financial performance. 

In 2018, these three companies generated nearly half of the total premiums in the sector. 

In 2018, Wafa Assurance maintained its leading position with a market share of 20.2% against 20.7% a year earlier. 

The top insurers in the country are: 

Wafa, RMA and Saham retain Wafa, RMA and Saham retain Wafa, RMA and Saham retain 
pole positions in insurance pole positions in insurance pole positions in insurance 

martmartmart   



 النشرة االلكترونيت

   / للجنت التنفيذيت لإلجحاد العام العزبي للتأمين/ للجنت التنفيذيت لإلجحاد العام العزبي للتأمين/ للجنت التنفيذيت لإلجحاد العام العزبي للتأمين000000اجتماع /اجتماع /اجتماع /

   2017/0/222017/0/222017/0/22ونس ونس ونس ججج

ز يع الاجدال العا  العسمن للتأمين وممثل طىق التأمين التىوظيت بمجلع إلاجدال ومن ا ق قامقعقت   –/ باطتظافت كسيمت من الظيد/ ألاطعد شزوق 00قد  ئجتماع الل ىت التىفيرًت لتجدال العا  العسمن للتأمين الق /ع  

 . 2017/0/22التىوظيت لشسكاث التأمين وز يظها الاطتاذ/ ا حبيب بن حظين في جىوع ًى  

 –التي كاهت مدزجه على جدول اعمال الاجتماع وحيث قا   الاطقتقاذ/ شق قيقب ابقى شيقد التي جخص الشإون الالازيت والفىيت واتاليت ا خاصه باإلجدال و وا  دًس بالركس اهه جم مىاقشت العدًد من اتىطىعاث الهامه 

 .2020-2017القصير للعا  ي جىاول خاللها خطت عمل الاجدال وزؤيته اتظتقبليه لتطىيس اعمال الاجدال وما ًأمل جىفيره طىاء على اتدي الطىيل )أزمعت طىىاث( واتد presentationالامين العا  لتجدال بعسض 

GAIF General Conference 33 will be held in Algeria on 11st to 14th Oct 
2020 

لتجدال العا  العسمن للتأمين في ا ق قصا قس خقالل  33جقسز عقد اتإجمس العا  القق 

 11 - 2020/10/14الفترة 

Save The date 

Disclamer: 

The opinions expressed in the articles doesn’t reflect GAIF positions, the 
statistics are the sole responsibility of the articles authors 
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