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Arab Re’soverseasinvestments make balance sheet more resilient

Arab Reinsurance Company (Arab Re) held over 65% of its investments outside Lebanon at the end of 2023. This
has made its balance sheet more resilient to asset-side stress tests, including full impairment of Lebanon-based

assets, says AM Best.

In the global credit rating agency’s view, economic,
political, and financial system risks in Lebanon are
very high, with the country having to contend with
hyperinflation and a significantly devalued currency.
While Arab Re maintains a material exposure to
Lebanon through its operations and part of its investment
portfolio, the company has successfully diversified its
asset base outside the country in recent years.

Ratings upgraded

AM Best has upgraded Arab Re’s Financial Strength
Rating to ‘B’ (Fair) from ‘B-’ (Fair) and Long-Term
Issuer Credit Rating to ‘bb’ (Fair) from ‘bb-’ (Fair).
The outlook of these credit ratings is ‘Stable’.

The ratings reflect Arab Re’s balance sheet strength,
which AM Best assesses as strong, as well as its
adequate operating performance, limited business
profile and marginal enterprise risk management.

The rating upgrades reflect the strengthening of Arab
Re’s balance sheet strength fundamentals, notably

p Arab Reinsurance Company
B a reinsurer of excellence
Years

through increased risk-adjusted capitalisation that has
become more resilient to stresses at year-end 2023, as
measured by Best’s Capital Adequacy Ratio (BCAR).

Improvement in the company’s risk-adjusted
capitalisation has been underpinned by good internal
capital generation and growth of its offshore asset
portfolio, which has improved the company’s liquidity
position and its ability to service non-domestic
policyholder  obligations.

Positive underwriting results

Between 2019 and 2021, Arab Re’s net income was
impacted by a cumulative $27.5m of impairments
relating to holdings of Lebanese government bonds
and deposits, as well as a $2.9m net loss relating to
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the 2020 Beirut Port explosion. Despite this, Arab Re
has recorded profitable operating results in four of
the past five years, with a weighted average return-
on-equity ratio of 3% (2019-2023), as calculated by
AM Best. The company has reported positive annual
underwriting results since 2021, which reflect portfolio
remediation actions taken by Arab Re’s management,
including exiting under-performing risks and revision
of underwriting guidelines.

World Insurance

Business profile

Arab Re has a niche position in its core markets in the
Middle East and North Africa region, built upon its
original role as a reinsurer for Arab insurance markets
and long-standing relationships with cedants. Despite
the company’s geographic reach, its growth potential
is limited, as reinsurance markets in the region remain
highly competitive.

Source: Middle East Insurance Review

Reinsurance price competition predicted to intensify in 2025

Renewals in 2024 have seen reinsurance pricing gradually decrease, partly due to an increase in alternative capital
to $110bn, and with rate reductions granted by reinsurers for the best-performing risks, says Aon, a leading global

professional services firm.

Aon, in its “Ultimate Guide to the Reinsurance Renewal
— September 2024 report, forecasts an increase in
pricing competition in 2025, and that insurers will begin
to see greater flexibility around capacity provision and
coverages.

The report contrasts the robust financial results of the
reinsurance industry against a backdrop of insurer losses
and increasing complexity of risk. It also reinforces the
untapped growth potential of the industry, highlighting
that the key ratio of global insurance premium to gross
domestic product has remained at approximately 1.8%
since 2010, despite exposure growth and unmet client
needs.

Despite natural catastrophe re/insurance payouts
reaching $58bn (inflation-adjusted) during the first
half of 2024 — well above the first half decadal average
(2014-2023) of $47bn — reinsurers achieved an average
common return on equity of 17.6% during the same
period.

Unequal distribution of underwriting profit

Some of the industry’s largest reinsurers reported a
return on equity (ROE) of more than 25% — well above
that of most primary insurers and their own cost of
capital — which could lead to higher growth, according
to Aon’s performance analysis of 100 global re/insurers.

However, higher retentions in insurers’ catastrophe
programmes reduced the capacity for frequency covers
and resulted in an unequal distribution of underwriting
profit across the insurance value chain.

Exhibit 1: Global Reinsurer Capital (USD billions)
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The report reveals that global reinsurer capital reached
a record high of $695bn at 30 June 2024 — an increase
of $25bn compared to year-end 2023. This increase
was principally driven by retained earnings, new
inflows to the catastrophe bond market, and recovering
asset values — where a survey group of re/insurers saw
average annualised ordinary investment yields of 3.8%
for the first half of 2024, up from 3.1% during the prior-
year period.

More active role

Mr Rupert Moore, UK CEO of Reinsurance Solutions
for Aon, said, “If the reinsurance market is to provide
real value, it must play a more active role in helping
insurers to manage frequency losses and earnings
volatility. If reinsurers continue to run from risk, it will
force insurers to follow suit and we will all become part
of a shrinking, and less relevant industry. Aon is here
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to bring clarity and confidence around risk; shaping
better decisions and highlighting profitable growth
opportunities for all parties.”

The report highlights that re/insurers experienced
significant volatility in 2024, with diverse events
including earthquake and airline losses in Japan; the
Baltimore bridge collapse in the US; historic flooding
in Dubai, and the CrowdStrike global computer outage.

“Such losses reinforce recurrent, yet critical, themes
for the industry — the growing interconnectivity and
complexity of risk, volatility of losses, and the widening
gap between insured and economic losses. The
industry can either lean into the opportunities created
by a world of changing risk or retrench and watch as
a greater proportion of risk is retained or shifts to the

public sector and capital markets,” Mr Moore added.
Source: Asia Insurance Review

Global reinsurance capital hits $766bn in H1 2024: Gallagher
Re

A new Gallagher Re report that tracks the capital and profitability of the global reinsurance industry has revealed
that total capital continued to climb during H1 of 2024, reaching $766 billion, up 5.4% from 2023.

At the same time, the reinsurance broker’s report
found that the underlying ROE of 15.5% in H1 2024
for SUBSET reinsurers (companies that make the
relevant disclosure concerning natural catastrophe
losses and prior year reserve releases) surpassed the
cost of capital for the third consecutive year, pointing
to better underlying underwriting margins and higher
investment income.

Meanwhile, the reported ROE marginally increased to
19.6% in H1 2024 from 19.2% in H1 2023, settling at
an “exceptional” level.

“As a result of the significant improvement in
profitability over the past two years, the industry has
fully recouped weaker profit years (2017-2020) and
earned a margin on top of the cost of capital,” Gallagher
Re explained.

Revenue growth among reinsurers also reportedly
remained strong at 9% in H1 2024, largely driven by
rate increases.

The reported combined ratio for SUBSET reinsurers
dropped from 87% in H1 2023 to 84.5% in H1 2024,
which is the lowest level since the launch of the firm’s
Reinsurance Market Report in 2014.

“Despite reduced reserve releases and a higher expense
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Reinsurance dedicated capital increases further from the previous highpoint of 2023 FY
Chart 1: Total reinsurance dedicated capital (USD billion)?
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ratio, this improvement is attributable to lower natural
catastrophe losses and a better accident year loss ratio
(excluding natural catastrophes),” Gallagher Re added.

Michael van Wegen, Head of Client & Market Insights
International, Gallagher Re Global Strategic Advisory,

commented, “Global reinsurers delivered another
strong set of results in the first half of 2024.

“With ROEs continuing to sit comfortably above the
cost of capital, reinsurers are in an extremely healthy
position to absorb any potential volatility arising from,
for example, natural catastrophes, financial markets, or

interest rates.”
Source: Reinsurance News
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Industry to experience average annual insured nat cat losses of
$151bn: Verisk

Global data analytics and technology provider Verisk has revealed that the insurance industry should be prepared
to experience total average annual loss (AAL) from global natural catastrophes of $151 billion, driven by exposure
growth, the impacts of climate change, and the increasing frequency of events coupled with economic and social

inflation.

This information stems from Verisk’s Extreme Event
Solutions 2024 Global Modeled Catastrophe Losses
Report, which additionally observed that average
exposure growth is expected to be 7.2%.

It is important to note that the Verisk AAL represents
the scale of potential loss that can be expected, on
average, in any given year.

Rob Newbold, president of Verisk Extreme Event
Solutions, commented, “While actual annual insured
losses over the past five years have been high, averaging
$106 billion, they should not be seen as outliers.

“Our models show the insurance industry should be
prepared to experience total annual insured losses from
natural catastrophes of $151 billion on average, and
well more than that in large loss years.

“With this information, (re)insurers can prepare
for large loss years and truly own their risk with
confidence, so they can be better positioned to manage
these challenging years without risking their solvency.”

As mentioned, the rise in global insured natural
catastrophe losses is being driven by several
interconnected factors.

Among these are the rapid urban expansion and
the accompanying exposure growth, the impacts of
climate change, and the increasing frequency of events,
combined with economic and social inflation.

Dr. Jay Guin, executive vice president and chief
research officer for Verisk Extreme Event Solutions,
added, “Climate change affects all atmospheric perils,
but currently only accounts for approximately 1% of
the annual increase in losses.

“Nonetheless, its influence is expected to become more
significant over the next few decades.

“This is a signal that the insurance industry needs to
be proactive and utilize advanced, forward-looking
models to better estimate risk and guide internal
decision-making.”

Source: Middle East Insurance Review

Cyber insurance market poised for growth as cyberattacks
continue to increase: Moody’s

The cyber insurance market is poised for significant growth over the next several years as cyberattacks continue to
grow in number and sophistication, with the potential to cause major financial and reputational damage and disrupt
business operations, according to a new report from Moody’s Ratings.

However, as profitability has improved and cyber = While the cyber insurance-linked securities (ILS)
underwriters are able to better manage and withstand  market still remains small, several insurers have issued
attritional losses, some insurers are reportedly shifting  cyber catastrophe bonds since early 2023.

toward excess of loss treaties to manage widespread

If you recall, Beazley closed its first 144A cyber
events.

catastrophe bond providing cover of $140 million,

20240909 (s 257 Sded) (4]


https://www.reinsurancene.ws/beazley-successfully-closes-its-first-144a-cyber-catastrophe-bond/
https://www.reinsurancene.ws/beazley-successfully-closes-its-first-144a-cyber-catastrophe-bond/

at the beginning of the year. Then in May, the firm
sponsored its second 144A cyber catastrophe bond,
securing an additional $160 million of capital markets-
backed cyber reinsurance coverage via a PoleStar Re
Ltd. (Series 2024-2) issuance.

Moving forward, Moody’s explains that an increase
in ransomware attacks and large losses could wind up
prompting higher loss ratios, keeping price declines in
check, particularly in the United States.

“Although losses will likely increase, we expect
the segment to remain profitable in 2024, absent a
major catastrophe event. Cyber catastrophes could
include cloud downtime, ransomware attacks and
data breaches. The recent CrowdStrike Holdings, Inc.
incident highlighted the broad risks posed by a single
point of failure and the degree to which many segments
of the economy are interconnected and interdependent.
It remains challenging to analyze widespread outages
and cyberattacks,” Moody’s said.

According to reinsurer Munich Re, premiums written in
the global cyber insurance market were approximately
$14 billion in 2023, more than doubling over the last
five years, and could potentially wind up reaching $29
billion by 2027.

But, despite its rapid growth rate, the cyber insurance
market is still not mature, with meaningful variations
in policy language, terms and conditions across the
industry, Moody’s notes.

“Loss ratios likely to move higher given uptick in
ransomware and large losses. Anincrease inransomware
attacks and large losses could prompt higher loss ratios,
keeping price declines in check, particularly in the US.
Although losses will likely increase, we expect the
segment to remain profitable in 2024, absent a major
catastrophe event,” Moody’s added.

Furthermore, Moody’s highlighted how the recent
CrowdStrike outage demonstrated the broad risks posed
by a single point of failure and the degree to which
many segments of the economy are interconnected and
interdependent.

“It remains challenging to analyze widespread outages
and cyberattacks. Cyber modeling has advanced,
but the risks are constantly evolving, which creates
uncertainty around return periods and the likelihood
of an event. Recent large losses and supply chain
attacks will prompt further scrutiny of policy language,
risk aggregations and modeling practices,” Moody’s

concludes. _
Source: Reinsurance News

CrowdStrike IT outage could cost UK economy up to £2.3bn:

Kovrr

Kovrr has estimated that the total cost to the UK economy from the CrowdStrike IT outage will likely fall between

£1.7-£2.3 billion.

For those unaware, back in July, an automatic update
of CrowdStrike’s Falcon sensor software crashed more
than 8.5 million Microsoft Windows machines globally.

According to Kovrr, the incident resulted in major
disruption, including supermarkets being unable to
take card payments, TV broadcasters going off the air,
and airlines cancelling thousands of flights.

The firm noted that its estimate is based upon the uptake
of endpoint detection software across the market in
combination with CrowdStrike’s market share and
assumes an average downtime of 1 working day.

Kovrr’s estimate considers the costs associated with
business interruption and the response and post-
response expenses, such as litigation.

“For the downtime, we know that 97% of systems have
been fixed after nine days, and CrowdStrike released
a fix within 20 hours. Examples show that business-
critical systems were restored on varying timescales,
with Sky News going off air for only a couple of hours
and American Airlines grounding 400 flights on the first
day and 50 flights the following day,” the firm added.

Kovrr continued, “Many larger companies likely have
cyber insurance, so they will not have to bear the total
cost of this event.

“Moreover, because of the existence of these policies,
the resulting impact on the cyber insurance market is
still unfolding.

“Estimates of the global insured losses range from mid
to high single digit billion USD and are unlikely to
be material for the re/insurance market. Beazley, the
largest insurer of cyber risk in 2023, stated that the
incident will not affect their profitability projections
for the year.

“For a broader insurance context, the 2011 Japan
Earthquake and tsunami produced insured losses of
around $56 billion. Hurricane Katrina (2005) was
the costliest natural catastrophe event and resulted in
insured losses of $102 billion.

“The CrowdStrike event will be an interesting test
of how insurance terms apply to these types of non-
malicious incidents.”

Source: Reinsurance News
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Markets’ Reports

Overview of KSA’s Insurance
Industry H1 2024

In the second quarter of 2024, the Saudi Arabian
insurance industry witnessed significant shifts, largely
influenced by regulatory changes, heightened market
competition, and evolving consumer needs. Insurers
listed on the Saudi stock exchange reported a total
insurance revenue of SAR 32 billion, reflecting the
implementation of the new IFRS 17 standards. This
figure represents a substantial 19% increase compared
to the SAR 27 billion reported during the same period
in 2023. However, it’s noteworthy that if the top three
insurers—Bupa Arabia, Tawuniya, and Al Rajhi—are
excluded, the industry’s growth rate stands at a more
modest 10%.

The overall underwriting performance of the industry
showed a slight improvement. The Insurance Service
Result for listed companies saw a marginal decline of
0.2%, decreasing from SAR 2.07 billion to SAR 2.06
billion. Notably, within the top 10 companies ranked by
this key performance indicator (KPI), there was a 5%
increase, with the figure rising from SAR 1.7 billion to
SAR 1.8 billion.

Conversely, other firms outside the top 10 experienced
a significant 24% decline in their Insurance Service
Result, falling from SAR 379 million to SAR 289
million. The Insurance Service Result is calculated by
subtracting insurance service expenses from insurance
revenue and adding the net reinsurance contract
expenses.

Profitability across the industry also saw positive
movement. The profit after zakat and tax for the 26
listed companies reached SAR 2.2 billion as of June 30,
2024, up from SAR 1.8 billion in the same period the
previous year—a 25% increase. However, excluding

GATHEINewsletten
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Key Findings
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the top three companies, the indusftsrproﬁt was SAR
608 million, down from SAR 766 million in the first
half of 2023, marking a 21% decline.

Insurance service expenses for listed companies
increased by 9% from Q2 2023 to Q2 2024, rising from
SAR 25 billion to SAR 27 billion. Companies such as
Al Etihad, Saudi Re, and Al Jazira recorded significant
percentage increases in their expenses, indicative of
higher operational costs, while CHUBB and GIG
showed notable declines.

In summary, the adoption of IFRS 17 has ushered in
considerable changes in the Saudi insurance industry.
This new accounting standard, which emphasizes
greater transparency and consistency in reporting
insurance contracts, has significantly impacted on
the financial reporting and operational strategies of
insurers. While the transition has presented challenges,
the long-term benefits are expected to outweigh the
costs, positioning the KSA insurance market for
continued growth and development.
Source: SHMA

Overview of UAE’s Insurance Industry H1 2024

Insurers in the GCC region have seen an impressive 8 per
cent increase in after-tax profits in the second quarter of
2024. In the UAE, insurers managed to achieve a 7.1%
increase in profit before tax despite facing heavy rain-
induced claims in Q2 2024. The UAE’s overall profit
before tax rose from AED 975 million to AED 1.044
billion year-on-year. However, 12 of 26 UAE insurers
either reported losses or decreased earnings before tax,

exacerbating solvency issues for some companies. The
heavy rains led to a significant rise in insurance claims,
but reinsurance companies largely absorbed these
losses, potentially leading to higher future premiums
and reinsurance costs.

Industry Report Analysis for H1 2024:
IFRS17 has shifted its reporting focus from showcasing

20240909 (s 257 Sded) (6]


https://shmaglobal.com/wp-content/uploads/2024/09/KSA-Q2-2024-Industry-Report.pdf
https://shmaglobal.com/wp-content/uploads/2024/09/UAE-Q2-2024-Industry-Report-v2.pdf

Gross Written Premiums (GWP) to exclusively
presenting Insurance Revenue. Remarkably, the figures
reflect a noteworthy 22% surge in Insurance Revenue,
which reached AED 17.4 billion during the first half
of 2024, contrasting significantly with AED 14.3
billion during the same period in 2023. Notably, PAA
Insurance Revenue closely aligns with Gross Earned
Premiums, but incorporates an additional dimension in
the form of Expected Credit Losses (ECL).

In the first half of 2024, the Insurance Service Results
amount to AED 594 million, reflecting a 2% slight
decrease compared to the AED 606 million achieved in
the same period of the previous year, indicating a slight
increase in expenses or claim payouts that impacted
their profitability.

In terms of the Combined Ratio for the first half of
2024, we’ve noticed a significant increase in both
conventional and the takaful sectors. Nevertheless, the
overall weighted average combined ratio for the 26
analyzed listed companies had increased to 122% (H1
2024) from 74% in H1 2023.

Profits serve as a crucial metric for assessing a
company’s performance. In the realm of profitability,
there has been a shift from AED 950 million in H1-
2023 to AED 940 million in H1-2024, signifying a
1% decline. It’s worth noting that Orient and ADNIC
are major players, contributing the most in terms of
profit. RAKNIC have experienced the highest growth
at 1017%. Out of the 26 listed companies, 13 have
experienced an upswing in their profits during H1-
2024, while 12 have seen a decline in their profits
for the same period. ADNIC was an exception that
has remained stable. This demonstrates the varying
trajectories in the profitability of these companies.

A solvency ratio gauges how well an insurance company
can fulfil its long-term financial commitments. Among

Arab Insurance
Egypt

Insurance Industry

UAE - H1, 2024

Key Findings
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the companies examined, ALAIN stands out with the
highest funds-to-solvency ratio, an impressive 465%.
Conversely, TAKAFUL-EM lags behind with the
lowest ratio, coming in at negative 216%, suggesting
a comparatively weaker ability to meet long-term
solvency requirements. Unfortunately, IH and
WATANIA’s data is currently inaccessible, hence its
exclusion from the solvency ratio analysis.

Despite challenging weather conditions, UAE insurers
managed to achieve moderate profit growth in Q2
2024, though a significant portion of the industry faced
financial strain, reflected in the increased combined
ratio and some companies reporting losses. The
shift to IFRS 17 reporting has revealed a strong rise
in Insurance Revenue, yet profitability has slightly
declined. Moving forward, insurers may encounter
higher reinsurance costs and need to address solvency
issues, especially among weaker companies. Enhanced
pricing discipline and careful risk management will
be crucial to maintaining stability in this evolving

landscape. Source: SHMA
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L’ACAPS donne ’exemple avec sa plateforme e-réclamation

L’ACAPS incite a la digitalisation des services en assurance, et montre I’exemple avec sa plateforme e-réclamation.
Initiative fort louable qui permet un contact direct en cas de différend avec un assureur.

Accessible depuis son site internet www.acaps.ma, la
plateforme vous permet d’introduire une réclamation
concernant 1’un des secteurs soumis au controle de
I’ACAPS : secteur de 1’assurance ou secteur de la
prévoyance sociale. Vous pouvez également accéder
directement a la plateforme sur le lien suivant:
https://reclamation-assurance.acaps.ma/index.
php?page=citoyen.AccueilCitoyen

A quoi sert concrétement la plateforme de réclamation?
La plateforme de gestion des réclamations vous permet:

De communiquer, en cas de besoin, les informations
complémentaires et les pieces justificatives nécessaires.

De déposer une réclamation a travers un formulaire
détaillé qui favorise un traitement rapide ;

De recevoir des accusés de réception et des notifications
par e-mail ;
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De disposer d’un numéro de dossier pour suivre 1’état
d’avancement du dossier ;

Par pragmatisme, il est conseillé sur le site de I’ ACAPS,
de vous adresser en premier lieu a la société ou personne
visée par la plainte, si vous souhaitez introduire une
plainte concernant un organisme soumis au controle de
I’ACAPS. Si le différend subsiste apres cette démarche,
vous pouvez déposer une plainte auprés de I’ACAPS

via la plateforme dédiée a la gestion des réclamations.
Source: 212 Assurances
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http://www.acaps.ma
https://www.acaps.ma/fr/e-services/grand-public/reclamation-assurance
https://www.acaps.ma/fr/e-services/grand-public/reclamation-assurance
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Wafa Assurance : le CA consolidé progresse de 8,7% au S1-2024

Morocco: Le chiffre d’affaires (CA) consolidé du
Groupe Wafa Assurance a atteint 7,1 Mds de DH au
titre du premier semestre de 2024 (S1-2024), affichant
une hausse de 8,7% portée par la performance au
Maroc et a I’international.

Cette croissance est tirée par la performance réalisée
sur ’ensemble des branches dommages et la bonne
tenue de D’activité vie, indique 1’assureur dans un
communiqué relatif a ses indicateurs financiers.

Sanlam Maroc: H1 2024 results

Morocco: As at 30 June 2024, Sanlam Maroc reported
a turnover of 3.535 billion MAD (348.5 million USD),
increasing by 1.2% over one year.

Investments allocated to insurance operations reached
16.448 billion MAD (1.62 billion USD) against 16.261

En social, le CA du S1-2024 s’est élevé a 6,145 Mds
de DH en progression de 7,9% issue de la performance
réalisée en épargne et sur I’ensemble des branches
dommages et de labonne tenue de I’activité prévoyance.

Au titre du 2éme trimestre 2023, le Groupe Wafa
Assurance a enregistré un CA consolidé de 3,027 Mds
de DH en hausse de 3,4% portée par la croissance de
I’ensemble des branches d’activité, fait savoir la méme
source.

Source: Eco Actu

billion MAD (1.61 billion USD) at 31 December 2023,
up 1.2%.
Net technical reserves rose by 3.2% to 15.91 billion

MAD (1.56 billion USD), compared to 15.421 billion
MAD (1.53 billion USD) recorded at the end of 2023.

Source: Atlas Magazine

ShbYl § Clinelil “Caid” daise Ao Sgoeind “OgSu”

Gl 3 Loy cdnall duadaidll Olgnl d3dlgal Casas 8Ll

) 1590y @ il dalis (55550)1 OhHLYN L pan
055w 85 Bpduaidll dizlll guas clins bgilal Jy
disall O] whsaally 2L skl de neldl oud udys
dadme 903 8,89 pomd U] drell Sl denslinl po (33193

g 5Ll o)
ey ol UK 5 1 jacadll @ el e

(L;LQ“ db @3,«» @ 4>)~.LAJ\ ¢ ujiu" s g,ul.d ub\n}"
sl de Ol dbame e A\Wy\ ddasw ¢lgi) c‘a}:ﬂ
Q el Guihgad) &) @Y Cawad il S Aol
) Bdsiell Aoyl ShLYI
(Jadl Ldas O] cpodl L;LAJ\ 3> Byl CL,a_e\ 3 dS all g
e uuLJ\ By wlusg das,all U'UOL«.H &by Joid LS‘J‘

Gy Ligd 13800 B39 2023 slall ddlell Bedloll Cial el dudo gl (el 45,

)l}u}” RV: dbj LSML"“ aLhd\))M\ J,z.:_g {Q.GJ u,o}a.” oles
Ul 5y WS Les cdial)l LsbasYl ohasdl Jb 3

Al das ) @SS J LI @Jb
s15T Us> 85 )luols Bgine 0985 Jldl () Goee 20 OF ;S8
doally AWl Julaed) (e degama Ao Buaiae oneldl WS
Olady o) pesell Olrlaml &b e OB 85 )

Rageeb :xadll Lgldeae dolaiuw!

s

dw‘ wb
2023 ﬁl&U AL 8Dl Cauinal _)Ju,&/d 4M195J| U«.obJ\ ASJW
ol O o s 3S5edl e i
&3y Al Lghad pian Sl alAl Sodl 1de WSy
Sbball 8)15) (3 Aotz
Syiun el cai> dobgll neldl s of JI p,adhlals
BLlUl byl e AWl g LS b el 3Dl oy

20240909 (s 257 Sded) 12}



ARAB RE

Tunis Re: H1 2024 results

Tunisia: As at 30 June 2024, Tunis Re reported a
turnover of 118.558 million TND (37.6 million USD),
up 12.5% compared to the same period of 2023.

Non-life premiums grew by 10% to 99.758 million
TND (31.6 million USD) while those of the life
business rose by 4% to 4.919 million TND (1.6 million
uUSD ).

The Retakaful activity closed the first half of the current
year with a 43% turnover growth to 13.881 million
TND (4.4 million USD).

The incurred losses stood at 81.633 million TND (25.9
million USD), down 2.3% over one year.

The financial income amounted to 16.055 million
TND ( 5.1 million USD) against 14.136 million TND
(4.6 million USD ) at the end of June 2023, that is an
increase of 13.6%.

At TND 12.292 million (USD 3.9 million), the half-
year net income was up 19.5% compared with the
10.816 million TND (USD 3.5 million) recorded in the
first half of 2023.

Source: Atlas Magazine
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The opinions expressed in the articles doesn“t reflect GAIF positions;
the statistics are the sole responsibility of the articles authors
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